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Disclaimer

£ This presentation has been prepared by Elektroimportgren AS (the “Company”) solely for information
purposes. The presentation does not constitute an invitation or offer to acquire, purchase or subscribe for
shares. Certain statements included in this presentation contain various forward-looking statements that
reflect management’s current views with respect to future events and financial and operational
performance. The words “believe,” “expect,” “anticipate,” “intend,” “may,” “plan,” “estimate,” “should,”
‘could,” “aim,” “target,” “might,” or, in each case, their negative, or similar expressions identify certain of
these forward-looking statements. Others can be identified from the context in which the statements are
made. Although we believe that the expectations reflected in such forward-looking statements are
reasonable, these forward-looking statements are based on a number of assumptions and forecasts that, by
their nature, involve risk and uncertainty. Various factors could cause actual results to differ materially from
those projected in a forward-looking statement or affect the extent to which a particular projection is
realised. Factors that could cause these differences include but are not limited to the Company’s ability to
operate profitably, maintain its competitive position, to successfully operate its growth strategy and the
impact of changes in pricing policies, political and regulatory developments in the markets in which the
Company operates, and other risks. The information and opinions contained in this document are provided
as at the date of thisoloresentation and are subject to change without notice. No representation or warranty
(expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or
completeness of the information contained herein. Accordingly, neither the Company nor its subsidiary
undertakings or any of such person’s officers or employees accepts any liability whatsoever arising directly or
indirectly from the use of this document.
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Q1 2024 trading summary

£ Rough start of the quarter followed by a slight
improvement

£ Home sales in Norway down 13.4% in the quarter
compared to last year

£ Easter being in March this year compared to April
last year

£ Heating and Energy categories stay at or ahead of
last year

£ EV chargers rounding 12 months since the Easee ban
in Sweden

£ Gross margins higher than in Q4 2023 but lower
than last year

£ Rigid cost control throughout the quarter, full year
effects coming through
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Q1 highlights

£ Revenue of NOK 350 million, down 8.6% from NOK
383 million last year

£ Like for like sales, decline 10.2%
£ Gross margin of 34.7%, down from 35.7% last year

£ Operating expenses of NOK 96 million, a reduction
of NOK 9 million from NOK 105 million last year.
Opex to sales ration of 27.5% (27.5% last year).

£ Reported EBITDA of NOK 24 million, down from
NOK 32 million last year
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Elbutik, Sweden

£ Q1 revenues of NOK 33 million up 6% from NOK
31 million last year

£ Veddesta store contribute with NOK 7 million

£ Gross margin of 21.6%, down from 23% last year.
Higher B2B sales and campaigns driving GM%
down.

£ Reported EBITDA NOK -3 million (NOK -1 million
last year)

£ Reduction in personnel in March, effective from
July

£ Still a very challenging market in Sweden

£ Veddesta performance is increasing month by
month as knowledge about the store increases
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namr n

£ Namron share of business for Q1 was 33.4% in
Norway, up from 32.9% last year

£ Namron gross margin was 56.5% in Q1

£ Namron sales in Sweden with a share of
business of 8% in Q1 compared to 2.7% in Q1
2023.
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EV Chargers

£ Q1 revenues of NOK 23 million, a -25%
reduction from Q1 last year

£ Elsakerhetsverket in Sweden have now lifted
the potential claim of repairing already
installed chargers.

£ Stock levels are normalized

£ We now see a steady demand and good supply
of products
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Solar

£ Total orders of NOK 10 million in Q1, in line with last
year. Order back log of NOK 11 million end of March.

£ Consumer demand are lower than expected due to low
electricity prices and high interest rates

£ Inventory levels of NOK 38 million at end of Q1
£ Plan to change business model to “order on demand”.

£ Re-focusing sales strategy to target commercial
buildings, while continuing to offer solar to consumers
through SpotOn
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Spot“n

£ Total sales in Q1 of NOK 7 million, down from
NOK 9 million last year.

£ Decrease in EV charger installations remain the
major reason for slowdown in growth, down
49% from last year.

£ Gross margin is up 2.6pp in the quarter

£ Continue to explore opportunities to include
other craftsman areas in the platform and to
find a suitable business partner for SpotOn

i Elektroimporteren



Finance



Revenues
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£ Revenue of NOK 350 million, an
8.6% reduction from NOK 383
million last year.

£ January sales showed a double-
digit decline in sales. In February
sales improved and ended just
below last year. The development
from February continued in
March, though total sales are
influenced by Easter being in
March this year vs. April last year.

£ Negative Easter effect of
approximately NOK 10 million.
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Gross margin
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£ Gross margin of 34.7%, down from
35.7% last year.

£ Overall, margins were impacted by
shift towards B2B with lower
margin, FX effects and higher share
of sales from Elbutik with lower
margin.

£ Adjusted for the effects above, gross
margin in Norway would be 37.0 per
cent Q1 2024.
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OPEX
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£ Opex to sales ratio was stable at
27.5% in Q1 (27.5% last year).

£ Operating expenses are reduced
compared to last year, even with
general salary increase, inflation
adjustment of costs and one new
store in Sweden.

£ The group continues to maintain a
rigid cost control and the cost
reduction implemented during 2023
is coming through.
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EBITDA
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£ Reported EBITDA of NOK 24
million, down from NOK 32
million last year.

£ EBITDA margin in Q1 was
6.8%, down from 8.2% last
year.

£ The reduction in EBITDA is due
to lower sales and margins,

but managing costs well, with
a stable opex to sales ratio.
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Events after the period and
Outlook



Events after the period
and Outlook

£ In the beginning of May we published our
first ever sustainability report

£ We believe that market conditions will
continue to be challenging but we have
experienced better development vs. last year
in the beginning of the 2nd quarter.

Report 2023
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Sustainability
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Q&A



Elektroimportgren
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